KOPIHOPATHUBHA ThbPIOBCKA BAHKA AJl

CYHETOBO/IHA MOJIMTUKA U MMOSICHUTEJIHU BEJIEXKKHU
KbM KOHCOJIUWIUPAH OTYET KBM 30.09.2013 r., HEOJIUTUPAH

L. Ba3za 3a usrorssine, 623a 3a KOHCOMIALMS M NPHJIOKHMH CTAHAAPTH

Koncommmpanure ¢punancosu orverd na Kopnoparusna Tsproscka Banka AJl (..I'pynmara™)
Ca H3rOTBEHH B CHOTBETCTBHE C HALMOHAIHOTO CYETOBOIHO 3aKOHOAATEIICTBO, TPHIOKHMO
3a OankutTe B buirapus, B ToBa 4nci0 3aKOHA 3a CHETOBOJACTBOTO M 3aKoHA 32 KpEAUTHUTE
MHCTHTYILIHH, KakTo ¥ ¢ MexayHapoauuTe cranaaptd 3a ¢uuancoBo otyntane (MCDO),
H3rOTBEHH OT bopra mo mexayHapoauu cuetoBopnu cranzapru (BMCC) u npuetd oT
Komucusita Ha EBponeiickus cbios.

Konconumpanute (pMHAHCOBH OTYETH BKJIIOYBAT y4acTs, P KouTo I'pymara ynpakHssa
KOHTpOIN, KaTo mnpurexaBa mnosede ot 50% or npaBata 3a [iacyBaHe, KOHTO ca
KOHCOJIMIMPAHH 110 METOJIa Ha ITh/JIHA KOHCOJIM/IALNs, @ BCHUKH y9acTHsl, pu kouto ['pynara
YIP&XKHsABA 3HAYUTEIHO BIWAHHWE, 4Ype3 NpuTexaBaHe Ha nosede ot 20% or mpasara 3a
rnacyBaHe ca KOHCOJIMMPAHH 10 METO/1a Ha COOCTBEHHS KaruTAaJl.

Koncommupanute dunancosu oryer 3a neprozga kbM 30.09.2013 r. orpasssar akTHBHTE,
nacHBHTE, COOCTBEHUs KamuTtan u (uHaHcoBuTe pesyirath Ha Kopropatusaa Thproecka
barnka AJ] 3aenno ¢ abmepudte i apyxectsa — Bemmep Komcynr OOJI, KTB Acer
MenupkmeaT AJl 1 JIAP 02 OO/ 1 acouuupanute i apyxkectsa — ®apa Kowncynr OOJ] u
Llenym bwirapus AJL.

Koncomumpanure (pMHAHCOBH OTYETH ca M3TOTBEHH B OBJIrapcky Jiepa, 3aKpbINIeHH 10 Haii-
Grmskute Xunsann. OyHKIHOHATHATA H OTYETHA BaiyTa Ha ['pynarta e GbIrapcKusT Jies.

[Ipe3 oryernns nepuon Ha 2013 roauua, ['pynarta npuara nocneoBaTeIHO CYETOBOIAHATA
MOJMTHKA W METOJMTE HA OILCHKA, ONMOBECTCHH B OJMTHPAHWTE KOHCOIHIMPAHH TOIMIIHHU
(uuancoBu otuetd KM 31.12.2012 1.

I[]JY)KGCTBaTa B PaMKHTC Ha prnaTa npunarart YHHCIJHI.IHp&HH CHETOBOJAHH MOJIMTHKH IIpH
OTHYHTAHETO Ha CXOJ/IHH CJEJIKH.

II. OcHoBHNE eJIeMEHTH HA CYETOBOJHATA MOJHTHKA H MOSCHATEIHH De/IeKKH

o [lpusnaeane Ha npuxoou u paxoou

[TpuxosMTe OT W pasXomUTE 3a JIMXBM Ce NPU3HABAT B OTYETA 3a JIOXOAMTE CBHIIACHO
NPHHIKNA HA HAYHCIIABAHETO, 4Ype3 TNpHJIAraHeTo Ha MeToja Ha e(eKTHBHHS JMXBEH
NpoUEHT. JIMXBEHHUTE NPUXOAM M Pa3XoIH BKIIOYBAT aMOPTH3AllMS HA CKOHTO M TIPEMHH,
KaKTO W Ha JPYTH PasjMKH MeX1y MbpBOHa4YajlHaTa OajaHcoBa CTOMHOCT M CTOMHOCTTA Ha
nanex Ha 0a3a epeKkTHBeH JUXBEH NpoueHT. EQeKTHBHUAT JTHXBEH NMPOLEHT € TO3H, KOWTO
TOYHO JUCKOHTHPA OYaKBaHHTE OBACHIM NAapHYHM IUIALIAHUS M NOCTBIUIEHHA Mpe3 cpoka Ha
ChlleCTBYBaHe Ha ()MHAHCOBHA aKTHB WIIM MacHB J0 OallaHcoBaTa CTOWHOCT HA aKTHBA WIIH
nacuBa. EQEKTHBHUSAT JIMXBEH IPOLEHT ce Ompejens MpH IMbPBOHAYAIHOTO NMpH3HABAHE Ha
(MHAHCOBHS aKTHB WITH MTACHB M BIIOCIICJCTBHE HE C& KOPUTHPA.



o Takcu u KomucuonHu

[IpuxoauTe 1 pasxosuTe OT TAKCH W KOMHCHOHHH, KOHTO ca Hepas/le/IHa 4acT OT e)eKTHBHUA
JINXBEH MPONCHT Ha (PMHAHCOB AKTHB MJIM [1ACHB Ce NPU3HABAT B PUXOLMUTE OT U pa3xoauTe
3a JINXBH.

Jlpyrute npuxomu OT TAKCH M KOMHUCHOHH, BKIOYHTENHO TAKCH 3a o0cmy)XBaHe HAa CMETKH,
MpoNaXOH Ha YCIHYrW, TapaHIMH M AKPEJAMTHBH CE NPH3HABAT C M3BBPIIBAHETO HA
CBHOTBETHHTE YCIIYI'H.

,Ilpyrme PasxolH 3a TaKCH H KOMHCHOHH, CBBpP3aHH OCHOBHO C OGCHY}KBEIHC Ha CMETKH H
APYTH pasxo/iy 3a TaKCH ce IIPHU3HABAT C I10JIY4aBaHETO HA CbOTBETHHTE YCOyTH.

* Hemmnu 0oxoou om nrepzoecku onepayuu

HeTHu 10X011 OT THProBeky onepaunu BKIIOYBAT ITeYantuTe HETHO OT 3aryOuTe, CBbp3aHH ¢
AKTHBH M ITaCHBH [IbPXKaHU 3a THPIyBaHEe, KAKTO M BCHYKH PEAIH3HPAHH M Hepearu3HpaHu
[IPOMEHH B CHpaBe/UIMBATa CTOWHOCT, JIMXBHM, M KypCOBH paziuku. Heten poxom ot
THPrOBCKH OIEPAIMH BKIIIOYBA H KYPCOBH Pa3iuKH OT ()HHAHCOBH aKTHBH B HHBECTHIHOHEH
nopreii.

e [Tlapuunu cpedcmea

[lapuynure cpescTsa BKirouBaT napu B Gpoii, mapuyHu CpeACTBa Ha JEMO3UT B LIEHTpaIHATA
OaHka, HOCTPO CMETKH M KPATKOCPOUHH BHCOKOJIHKBHIHH HHBECTHIIHH C MaTypHTET JI0 TpH
Mecella WM MO-MAJIKO KBbM Jlatata Ha NpuaoOMBaHe, KOMTO Ca CBBP3aHM C HE3HAYHTENIEH
PHCK OT NIpOMsHA B CTIPABEIMBATA UM CTOHHOCT M Ce u3noassar ot I'pynara 3a ynpasieHue
Ha KpaTKOCPOYHH aHTaKHUMEHTH. Te ce oruHTar B OoTYeTa 3a (PMHAHCOBOTO CHCTOSHHE MO
aMOPTH3HPaHa CTOHHOCT.

o QDunancosu akmusu

I'pynara knacuguuupa GHHAHCOBHTE CH AKTHBY B CIIEIHUTE KATETOPHH: (DHHAHCOBH AKTHBH,
OTYMTAHH MO CHpaBe/UIMBa CTOHHOCT B mevan®ara wim 3ary0ara; KpeIuTH M B3eMaHHUS:
VHBECTHLHH JIbPKaHH N0 Majexk; (PMHAHCOBH aKTHBHM HA PA3MONOKEHHE 3a Npojaxkoa.
Knacuduxauusra Ha HHBECTHIIMHTE ce ONpesels 1P IPBOHAYATHOTO UM IPH3HABAHE.

I'pynara oTunta uHaHCOBHTE aKTHBH 3a THPTYBAaHE M MHBECTHIMH, KPEJUTH U B3eMaHU HA
['pynara kakTo ¥ (MHAHCOBH NIACHBH OTYMTAHM 10 AMOPTH3MPaHA CTOMHOCT OT J4TaTa Ha
ypexzane. Benukn octananu pUHAHCOBH akTHBM M ()MHAHCOBH NMACHBH C€ OTYMTAT HA jaTa
Ha ThpryBaHe, Koraro I'pynara crane cTpana no JoroBopuTe Ha (PMHAHCOBHTE HHCTPYMEHTH.
Ot To3n MomeHT ['pymara OTYHMTa BCHYKH [IPHXOIM M Da3XO[M, CBBHP3aHH C IIPOMSHA HA
CIpaBel/IiBaTa UM CTOHHOCT.

DUHAHCOBHTE MHCTPYMEHTH €€ OTYHTAT IMHPBOHAYATHO MO CIpaBEUINBA CTOHHOCT, KATO 3a
(huHaHCOBHTE MHCTPYMEHTH, KOMTO HE CE€ OTYMTAT MO CMpPABEUTHBA CTOMHOCT B meuanbara
Wi 3arybarta, ce BKJIIOYBAT Pa3XOIUTE MO OCHIIECTBABAHE HA CCJIKATA.

AMOPTH3HpPaHATa CTOMHOCT HAa (PMHAHCOB AKTHUB WJIM TACHB € CyMaTa, 10 KOoATO (PMHAHCOB
aKTHB WIIM TIACHB C€ OINEHsABA NpPU ITbPBOHAYAJIHO IPU3HABAHE, MHHYC NOTalIeHHATa MO
FIABHHULA, IUIOC WJIH MHHYC KyMyJaTHBHATa aMOPTH3ALMs KaTO Ce M3M0J3Ba eeKTHBHUS



JIMXBCH MPOLCHT 3a pasjMKaTa Mex/1y MbPBOHAYAIHO NPU3HATATA CyMa M CyMaTa Ha Majex
MHHYC pasxoauTe 3a 00e3neHKa.

DuHAHCOBATE aKTHBH, OTYHTAHH MO CHPABEUIHBA CTOMHOCT B mevanbara Wi 3ary0ara,
BKIIIOYBAT MHCTPYMCHTH 32 ThpryBaHe, KoMTo I'pynara JbpXH OCHOBHO ¢ el Ja npojaje
Wi npuzoGue 06paTHO B KpaThK CPOK MIIM ABPXKH Kato 4YacT oT moprdeiin, Koiito ce
YNpaBJIABa KaTo LsJI0 C e KPaTKOCpouHa rnevaniba. JlepuBaTHBHTE CHILO Ce KATeropH3Mpar
Karo bpXkaHH 3a ThpryBaHe, OCBEH ako HE ca ONpe/Ie/IeHH 3a Xe/PKUpalli HHCTPYMEHTH.

DHHAHCOBUTE aKTUBH H IIACHBH 3a ThpPryBaHe Ce NpH3HaBar [TbPBOHAYAITHO O CIIpaBe/InBa
CTOMHOCT B OTYETa 3a (l)HHaHCOBOTO CbCTOAHHE KaTO pa3XoauTe 3a EIPHHOGHBaHB CC OTHAacHT
JUPEKTHO B OTYeTa 3a J0X0)HTe. Benukn IIPOMEHH B CIIPABEJIMBATA CTOHHOCT ce [IpH3HaBAT
KaTo HETHH MMPHXOJH OT TbProBCKH ONEpaMH B OTYETA 34 JJOXOJIHTE.

MuBecTnumnTe ce npusHaBar IPBOHAYATHO 110 CHPABEUINBA CTONHOCT KATO 33 HHBECTHLIHH,
KOHTO HE Ce OTYMTAT N0 CNpABEUIMBA CTOMHOCT B mevanbara win 3arybara, B cripapeuTHBaTa
CTOMHOCT ce BKIIOYBAT JMPEKTHHTE pasXoau 3a npuao6ueameTo um. Ilpu mocieasamia
OLCHKA B 3aBHCHMOCT OT KJIAaCH(HUKAUMATA, HHBECTHIMHTE C€ OTYHTAT KATO ABPIKAHH [0
Majiek WK Ha pa3snosoKeHHe 3a Mpoaaxoa.

OHUHAHCOBH aKTHBH, JBPXKAHH 10 NaJeXK Ca HEJCPUBATHBHH aKTHBH C (ukcHpaHu Wi
ONpE/EIMMHA  [UIAAHAA M (DUKCHpaH manexk, KOMTO DPbKOBOACTBOTO Ha I'pymara mma
HAMEPEHHETO H BE3MOXKHOCTTA J1a AbPXKH 10 MAJIeXK, He ca KJIACH(PULHPAHH 110 CripaBe/THBa
CTOHHOCT B nevaibara umu 3arybatra W He MpeacTaBnABaT (MHAHCOBH AKTHBH Ha
pasnosokeHue 3a npoiaxoa.

WuBecTHIMUTE, TbPKAHH [0 MaJeXK Ce OTYMTAT 10 aMOPTH3MPAHA CTOHHOCT Ha Gasara Ha
edeKTHBHUS NHXBeH npoueHt. IIpu npoxaxOu wam npexitacHpuKaLM¥ HA TOBEYe OT
HC3HAYMTEJIHA YacT OT aKTHBHTE, JIbPKAHU JIO [A/eXK, KOUTO HE Majekupar B OJIM3BK CPOK,
Crie/iBa Jla ce HalpaBu NpeknacuuKanus Ha uesus noprdeiss OT HHBECTHIIHH, THPKAHH 110
Najiex B rpyrnaTa Ha HHBECTHIIMM Ha PA3IIOJIOKEHHE 3a pojaxkoa.

WHBectuiuTe Ha pasnosioxkeHne 3a npogax6a ca HeJCPUBATHBHH aKTHBH, KOUTO HE ca
Kiacu(uuEpany B apyra rpyna GuraHcoBn akTuBH. KanmuTanoBH MHBECTHIMH, KOHTO HE ce
KOTHPAT Ha nasapa M CIIpaBeJHBaTa KM CTOHHOCT He MOXe Ja Objie HalekKIHO Onpe/ienena,
C€ OTYMTAT MO 1eHa Ha MpuaoOHuBaHe. BCcHUKM OCTaHAINM MHBECTHIIMH HA Pa3loJOKEHHE 3a
npozax0Oa ce OTYMTAT 110 CIIPABE/THBA CTOWHOCT.,

Kpemntnre n B3emanusaTa ca HeJlepUBATHBHH (JMHAHCOBH MHCTPYMEHTH ¢ (UKCHPAHH WIH
OnpeJie/ieHH TUIAINAHHS, KOWTO HE Ce KOTHUpaT Ha aKkTHBEH maszap W KouTto [pynara He
Bb3HaMepsiBa Ja npojane HezabasHo unm B O:m3ko Opiemte. Te BK/IIOUBAT 3a€MHM M aBaHCH
KbM OaHKH W KIMEHTH, PasIHYHM OT 3aKyneHuTe OT ['pymara kpeautu, npuaoGHTH npu
TAXHOTO OTIyCKaHe.

Kpemuture ¥ B3emanusTa ce NpH3HABaT NBbPBOHAYAIHO [0 CHpaBeyINBa CTOHHOCT
YBEIHYEHA C JIMPEKTHHTE TPaH3aKIMOHHH pa3Xo/id, a B IIOCJIEACTBHE CE€ OTYHTAT [0
aMOpTH3HpaHa CTOMHOCT, M3YMCIIEHA Ciell NMpHiaraHe Ha MeTofa Ha e(eKTHBHHS JIHMXBEH
npouent. IIpy HanuuWe Ha JOrOBOPEHH, HO HEYCBOEGHH CYMH, IIOCJIEHHHTE CE€ OTUHTAT
3a10a1aHCORBO.

KbM Besika 1arta Ha M3TOTBSHE HA OTHET 34 q3HHaHCOBOTO CBCTOSHHUE CE€ U3BLPIIBA INPETIIE]] HA
(I)HHaHCOBHTe dKTHBH, KOUTO HE€ C€ OTHHTAT IO CHpaBcIHBa CTOMHOCT B neyanbara HIH
381"}’63Ta, 3a HAIMYME HA WHJIMKALWH 3a obe3nenHka. @PUHAHCOBHTE aKTHBH ca 0663I.ICHCHPI,
KOraTo ChpUIECTBYBA 00eKTHBHO JA0Ka3aTeJICTBO, Y€ € BL3HHKHAIO CBGHTHC, KOE€TO BOJH 10



331‘}'68 Cjiel IbpBOHAYAJIHOTO IIpH3HaBaHe H, 4e ChbOHTHETO MMa 3HA4YCHWE 3a ObaemmuTe
[MAPHYHH ITOTOIH HA aKTHBA, KOUTO MOI'ar Ja Obaar H3MEpPEHH HAICHKIHO.

prna'ra OTITHCBA (bHHaHCOB AKTHB, KOraTo NOTOBOPHHUTE IpaBa KbM IMAPHYHHTE MOTOUH OT
@HH&HCOBHH dKTHB H3TEKaT, HJIH KOTaTO NMPEXBBPIIH MMpaBaTa 3a IojyJyaBaHe Ha JOrOBOpPHHUTE
[MapH4HH IOTOLUH OT lpHHaHCOBHH dKTHB B TpaH3aKIHA, B KOATO C€ TIPEXBBPJIAT BCHYKH
CBILECTBEHH PHCKOBE H neyaydu ot [MPHUTCHKABAHCTO Ha (blr'IHaHCOBH}] aktuB. Besko Y4acTHE B
NpEXBBLPJICHH (i)HHﬁHCOBH AKTHBH, KOCTO € Ch3a/ICHO HIIH 3aIla3¢HO OT prnaTa, CC IIpH3HA4Ba
KaTo OT/ICJICH aKTHB MJIH IIaCHB.

o  Hmomu, mawunu, Coopwvicenun u 0bopyosane

HMOTHTC, MAUIHHHUTE, CBOPBIKEHHUATA H 060py,E[BaHeTO Ce MpH3HaBaT MBPBOHAYAIHO MO 1ICHA
Ha l'lpH,IIOﬁHBaHe, KOATO BKTHOYUBA PasXoOIHTE, NPAKO CBbP3aHH C I]pHﬂ.OGHBaH&TO Ha aKTHBA.

Korato B HMOTHTE, MAllIHHUTE, CbOPBIKCHHUATA U oﬁopyﬂBaHeTo CC ChABPKAT KOMIIOHCHTH C
pasiiniHa NMpoOABLIIKHUTEIHOCT Ha MOJIE3EH KUBOT, TC CE€ OTYHUTAT OTAECIHO.

Beuuku Apyru HeTekyllM aKTHBH MW aKTHBH B MpPOLEC HA M3TPaXKIaHe ca MpPEeJACTaBeHH B
oryera 3a (UHAHCOBOTO CHCTOSIHHE Ha 0a3ara Ha HCTOPHYECKA LICHA, HAMAJICHA C HATPYNaHH
aMOpPTH3aIMH | 3ary0oH oT 00e3IeHKa.

[Tocnensamm pasXxoau ce KalliTajlu3upar caM0 KOrato € BEpOsATHO, He Obaemnm
HKOHOMHYECKH ITOJI3H OT TE3H pa3Xxo/id Ie Obaar MOJNIYHYEHH OT prna‘ra. Tekynm PEMOHTH H
MOUIPBKKa CC IIPH3HABAT KAaTO pasxo/ I1pH Bb3HHUKBAHETO HM.

[Ipe3 or4yeTHHs NEPHOJ HE Ca H3BLPIIBAHH IPEOLCHKH HA ABJITOTPAHHUTE MaTEpPHATHH
aKTUBH, KAKTO H IIPOMAHA HA aMOpTH3alMOHHATa noiuTuka Ha [ pynara. [Ipusnasanero um B
oTueTa 3a puHaHCOBO cheTosiHUe Ha ['pynata e B chotBercTBHE ¢ wi1.50 ot 3KIIO.

AMoOpTH3alHATa ce NPHU3HaBa B OTYETa 3a JA0X0AUTE Ha Oa3a JIMHEHHHS METO Bb3 OCHOBA HA
OYaKBaHHA TOJIE3€H JXKUBOT HAa BCEKH €AMH KOMITOHEHT OT MMOTH, MalllHHH CHOPBKEHHS H
obopy/aBaHe. FOAMIIHKTE aMOPTH3ALMOHHH HOPMM ca cbrilacHo w55 an/2/ or 3KIIO.
3eMs M aKTHBH B [TPOLIEC HA H3rPakKIaHe He Ce aMOPTU3HpaT.

o Jlenozumu, nod4unenu nacugu u Opy2u NPUGIeHeHu cpeocmea

[IpuBneyeHnTe CpejcTBa Ce MNPU3HABAT ITbPBOHAYAJIHO 110 1lIEHA Ha npuaoOuBaHe, KOATO
BK/IFOYBA [TOJIyYEHHTE CPEACTBA (CIpaBe/IiBaTa CTOWHOCT Ha MOIYYEHOTO BIOYKEHHE), HETHO
OT pa3XOoAMTe IO caeikarta. B mociaeacTBHE, NMPUBIECUEHHTE CPEIACTBA C€ NPEACTABAT 110
aMOPTHU3HpaHa CTOMHOCT, KaTO BCAKA pa3jinKa MEkKAy MOJyYEHHUTE CPEJICTBA U CTOMHOCTTA Ha
HaJexk ce MpH3HaBa B 0TUYETA 3a JOXOJMTE 3a MEepPHO/Ia Ha NPUBJIEYEHHTE CPEJICTBA 110 METO/IA
Ha epeKTHBHUS JTUXBEH MPOLIEHT.

o Cobcmeen kanuman u pesepeu

F[pe3 OTYETHHUS MEPHOJI HUMa MPOMAHA B PETHCTPHPAHHA OCHOBCH KalluTall Ha prnara.



[Ipe3 Broporo Tpumeceune Ha 2013 r. O6e punanmu3upana npouexypara mo yBeaHdeHHeTo Ha
kanutasa Ha KTb AJl u npe3 mecen maii Oe usnanena emucus ot 551,731 HOBM aKiuu.
KanuransTt Ha bankara ce chetou ot 6,551,731 0OMKHOBEHH akKiiK C [TPaBO Ha I1ac, BCsAKa C
Homunain 10 nesa.

KbMm 30.centemBpuit. 2013 r. B ['pynara uma Hauucnen u u3nnatel ausuaeHt 3a 2012 r.

II1. Jonbanurenna nndopmanns

Hp€3 OTHETHUA MEPHOJ] HE Ca BB3HHKHAIIH HeoOHYaHHH MO3UIIHH nopajan CBOsA Xapakrep,
pasMep HJIH 4YeCTOTa Ha IPOABJICHHC, 3acArallld aKTHBHUTC, MaCHBHTE, coOCTBEeHHs KallHuTal,
HETHHA J0X0/[ UJIK IMMapHYHHATE MMOTOIH Ha prnaTa.

KuMm 30.09.2013 r. I'pynara usima uzaaseru, o6paTHO H3KYNIEHH WIIM NIOTACEHH CBOM IBJITOBH
HHCTPYMEHTH.

ITpe3 oruetHus nepuo nevyasinbara Ha ['pynara npejay faHbiy € B pazmep Ha 41,539 xuu. 1s.
u ¢ (popMHpaHa B Pe3yJaTaT Ha MPHUXOAM W Pa3XoIH, CBBpP3aHH ¢ oOHuaiHara NeHHOCT Ha
['pynara. 5




